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Sales and Prices Up, Inventory Remains Tight 

 

SARASOTA, Fla. (October 20, 2016) – Total closed sales in September in the two-county area are up 2.6 

percent over September of last year, with single family sales up 3.8 percent, and condo sales down just 

under 1 percent. Single family home sales in Manatee County posted a 13.8 percent increase, while condo 

sales in Sarasota County were up 3.3 percent over last year. Sales were down year over year by 3 percent 

for Sarasota County single family and down 6.2 percent for Manatee County condos. 

 

While inventory in the two counties is up 19.8 percent from last year at this time, levels have been 

declining since the end of the season, a typical trend each year. Single family home inventory in Sarasota 

increased by 19.2 percent, while Manatee experienced an 11.1 percent increase, year over year. Sarasota 

condo inventory increased by 39.4 percent and Manatee County increased by 14.9 percent.  

 

“Historically, listing inventory will rise in the coming weeks as sellers position themselves for the 

upcoming season,” says Linda Formella, 2016 RASM President. 

 

Both counties saw an increase from last year in median sales prices for single family homes with Sarasota 

experiencing an 11.3 percent jump to $249,000 and Manatee a 1.1 percent increase to $269,000. Median 

sales for Manatee condos increased by 13 percent, to $178,000, while Sarasota condos experienced no 

change, remaining at $192,500. 

 

Distressed sales continue to become more insignificant in the market, with only 96 recorded in September 

this year, accounting for only 5.8 percent of all sales, compared to 200 in the same month last year, when 

they accounted for 12.4 percent of sales. The reduction in distressed sales accounts for some of the 

increase in median prices, as those sales are typically priced below market for similar non-distressed 

sales. 

 

A seller’s market remains in both Sarasota and Manatee County. According to September 2016 data, 

Sarasota single family homes are at a 4.2-month supply and condos are at a 5-month supply. Manatee 

County single family homes are at a 4-month supply and there is a 3.8-month supply of condos.  A 

balanced market is considered to be a 6-month supply.  

 

September reports of pending sales (those in which a buyer and seller have signed a purchase contract) 

showed the typical seasonal trend, slowing from last month. A comparison to pending sale reports in 

September of last year also shows a decline overall of 11 percent, not unexpected, since 2015 was a 

mailto:kathy@MyRASM.com


record year, and the selling season extended into August last year. Pending sales reports are a good 

indicator of closed sales in the next 30 to 60 days. 

 

“The decline in pending sales could be a result of the typical September slow-down with buyers focused 

on back-to-school activities and storm warnings,” says Formella. “Also, investors, weary from the long 

political season, are taking a break as they prepare for election results and some buyers may have become 

leery of the rising prices and tight inventory, so they are content to sit on the sidelines.”  

 

 

 

Editor’s Note: For comprehensive statistics dating back to 2005, visit www.MyRASM.com/statistics 

 

 

### 

 

About Realtor® Association of Sarasota and Manatee 

The Realtor® Association of Sarasota and Manatee (RASM) was formed on January 1, 2015 with the 

merger of the Sarasota Association of Realtors® and the Manatee Association of Realtors®, two long-

standing real estate trade associations with a century of histories in the region. The organization exists to 

serve its members, business partners and advocates for real estate efforts in the community. Realtors® 

subscribe to a strict code of ethics and have access to numerous services and programs to enhance their 

professionalism. Educational programs and seminars help members gain new skills and professional 

designations as well as providing opportunities for networking and making a difference in the world of 

real estate. 

http://www.myrasm.com/statistics
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Thursday, October 20, 2016. Next data release is Tuesday, November 22, 2016.

86 Days

2,717 2,279

76 Days 13.2%

19.2%

413 491 -15.9%

754 758 -0.5%

September 2016 September 2015
Percent Change  

Year-over-Year

635 656 -3.2%

224 276 -18.8%

$249,000 $223,750 11.3%

$340,938 $341,659 -0.2%

$216.5 Million $224.1 Million -3.4%

96.0% 96.1% -0.1%

32 Days 31 Days 3.2%

   Months Supply of Inventory 4.2 3.2 31.3%

689 773 -10.9%
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Monthly Market Summary - September 2016
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
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96 Days

2,050 1,846

88 Days 9.1%

11.1%

364 394 -7.6%

547 592 -7.6%

September 2016 September 2015
Percent Change  

Year-over-Year

537 472 13.8%

157 175 -10.3%

$269,000 $265,950 1.1%

$331,222 $316,087 4.8%

$177.9 Million $149.2 Million 19.2%

96.3% 95.8% 0.5%

44 Days 41 Days 7.3%

   Months Supply of Inventory 4.0 3.6 11.1%

598 655 -8.7%
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Monthly Market Summary - September 2016
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Thursday, October 20, 2016. Next data release is Tuesday, November 22, 2016.

114 Days

1,483 1,064

98 Days 16.3%

39.4%

204 222 -8.1%

344 312 10.3%

September 2016 September 2015
Percent Change  

Year-over-Year

279 270 3.3%

158 155 1.9%

$192,450 $192,500 0.0%

$275,757 $319,365 -13.7%

$76.9 Million $86.2 Million -10.8%

94.3% 94.6% -0.3%

62 Days 49 Days 26.5%

   Months Supply of Inventory 5.0 3.4 47.1%

355 375 -5.3%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Thursday, October 20, 2016. Next data release is Tuesday, November 22, 2016.

88 Days

832 724

88 Days 0.0%

14.9%

139 152 -8.6%

220 231 -4.8%

September 2016 September 2015
Percent Change  

Year-over-Year

196 209 -6.2%

105 128 -18.0%

$178,000 $157,500 13.0%

$216,233 $188,652 14.6%

$42.4 Million $39.4 Million 7.5%

95.8% 94.6% 1.3%

39 Days 46 Days -15.2%

   Months Supply of Inventory 3.8 3.6 5.6%

192 275 -30.2%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Thursday, October 20, 2016. Next data release is Tuesday, November 22, 2016.

September 2016 September 2015
Percent Change  

Year-over-Year

Traditional

588 564 4.3%

$255,000 $239,950 6.3%

Foreclosure/REO

35 74 -52.7%

$162,000 $142,540 13.7%

Short Sale

12 18 -33.3%

$151,000 $126,800 19.1%
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Traditional Foreclosure/REO Short Sale
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Thursday, October 20, 2016. Next data release is Tuesday, November 22, 2016.

September 2016 September 2015
Percent Change  

Year-over-Year

Traditional

508 413 23.0%

$278,250 $284,000 -2.0%

Foreclosure/REO

23 45 -48.9%

$142,000 $165,000 -13.9%

Short Sale

6 14 -57.1%

$186,000 $207,500 -10.4%
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Traditional Foreclosure/REO Short Sale
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Thursday, October 20, 2016. Next data release is Tuesday, November 22, 2016.

September 2016 September 2015
Percent Change  

Year-over-Year

Traditional

268 248 8.1%

$203,500 $198,450 2.5%

Foreclosure/REO

10 21 -52.4%

$157,000 $129,900 20.9%

Short Sale

1 1 0.0%

$110,000 $60,000 83.3%
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Traditional Foreclosure/REO Short Sale
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Thursday, October 20, 2016. Next data release is Tuesday, November 22, 2016.

September 2016 September 2015
Percent Change  

Year-over-Year

Traditional

187 182 2.7%

$179,900 $164,250 9.5%

Foreclosure/REO

8 24 -66.7%

$94,313 $95,425 -1.2%

Short Sale

1 3 -66.7%

$190,000 $262,500 -27.6%
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